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(1) COMPLETION OF MAJOR TRANSACTION
IN RELATION TO THE ACQUISITION OF THE EQUITY

INTERESTS IN THE TARGET COMPANY

AND

(2) CONTINUING CONNECTED TRANSACTIONS
IN RELATION TO THE TECHNICAL PERSONNEL SUPPLY

SERVICES FRAMEWORK AGREEMENT

References are made to the announcements of Renrui Human Resources
Technology Holdings Limited (the “Company”) dated 8 March 2022 and 21
September 2022, and the circular of the Company dated 26 September 2022
(the “Circular”) in relation to, among other things, the Acquisition and the
execution of the Technical Personnel Supply Services Framework Agreement.

Unless the context requires otherwise, capitalised terms used in this
announcement shall have the same meanings as those defined in the Circular.

COMPLETION OF THE ACQUISITION

The Board is pleased to announce that all of the Second Instalment Conditions
Precedent were fulfilled and the Completion took place on 28 September 2022
in accordance with the terms and conditions of the Sale and Purchase
Agreement.

Upon the Completion, the Target Company has become a non-wholly owned
subsidiary of the Company and the financial results of the Target Group will be
consolidated into the Group’s financial statements.
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CONTINUING CONNECTED TRANSACTIONS IN RELATION TO THE
TECHNICAL PERSONNEL SUPPLY SERVICES FRAMEWORK AGREEMENT

The Technical Personnel Supply Services Framework Agreement in relation to
the provision of technical personnel supply services by the Neusoft Education
Group to the Enlarged Group, which constituted continuing connected
transactions of the Company, has become effective upon the Completion.
Please refer to the announcement of the Company dated 21 September 2022
for more details.
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